RET|

After years of hard work, you are looking forward to retirement.
Choosing when to retire is an important decision and involves
a number of issues you may want to consider in your retirement
planning. The more you know before you start making decisions,
the better off you will be in retirement.

This retirement toolkit is brought to you by the three federal
agencies involved in key elements of your retirement planning
and security: the Department of Labor, the Social Security
Administration and the Centers for Medicare & Medicaid
Services.
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65

Sign up for

Medicare and

Medicare Part D.

S0

Begin making
catch-up
contributions,
an extra
amount that
those over
age 50 can
add to 401(k)
and other
retirement
accounts.
Check your
Social Security
Statement
online every
year for
earnings
accuracy and
to learn what
your estimated
benephts will
be.

o9Y2

No more tax
penalties on
early withdrawals
from employer-
[s]ge)Yi[e[=Te!
retirement
savings plans
such as 401(k)
plans and

other individual
retirement
accounts, but
leaving money in
means more time
for it to grow.
Also, withdrawals
will be taxed as
regular income.

62

Earliest age

to collect
Social Security
retirement
benelts;
however,
claiming
before the

full retirement
age results in
reduced monthly
benebts.

Receive
Social
Security full
benehts,
depending
on your
birth year.

Earn Social Security
Delayed Retirement

Credits, which

increase monthly
benekbts for each
month claiming is

670

delayed between the

full retirement age

and age 70.

70Y2

Start taking
minimum
withdrawals from
most retirement
accounts by this
age; otherwise,
you may be
charged heavy
penalties in the
future.





















www.socialsecurity.gov/espanol/jubilacion2/solomedicare.htm

